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TAGS: ETRD CH HU 

SUB J : SINO-HUNGARIAN TRADE FOR 1978 

1 . HUNGARIAN COMMERCIAL COUNSELOR RECENTLY TOLD USLO 
OFFICER CHINESE SIGNED THE 1978 TRADE AND PAYMENTS 
AGREEMENT WITH HUNGARY ON FEBRUARY 27. AGREEMENT FOR 
1978 STIPULATES TOTAL TRADE OF SWISS FRANCS 224 MILLION, 

COMPRISED OF SF 1 10 MILLION IN CHINESE EXPORTS AND SF 1 14 
MILLION IN CHINESE IMPORTS. THE 1978 TOTAL IS A 17 PERCENT 
INCREASE OVER 1977 TOTAL OF SF 192 MILLION. THE 1977 
AGREEMENT STIPULATED BALANCED TRADE (SF 96 MILLION IN 
CHINESE EXPORTS SF 96 MILLION IN IMPORTS). HOWEVER. 

CONTRACTS ACTUALLY CONCLUDED LAST YEAR TOTALED SF 82 
MILLION OF THE CHINESE EXPORT SIDE AND SF 86 MILLION 

OF CHINESE IMPORTS AND THE IMBALANCE THIS YEAR IS TO BRING 
TRADE BACK INTO BALANCE. 

2. PRINCIPAL CHINESE IMPORTS FROM HUNGARY FOR 1978: 

MACHINE TOOLS; SCIENTIFIC AND MEDICAL INSTRUMENTS; 

ROLLED STEEL (PIPES AND PLATES) - 7,000 TONS; BLACK 
AND WHITE TV SETS (50,000); TRUCKS (500); BUSES (40); 
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ALUMINUM INGOTS (250 TONS); AND A CHICKEN BREEDING 
FARM, WHICH HAS BEEN UNDER DISCUSSION FOR TWO YEARS. 

3. PRINCIPAL CHINESE EXPORTS FOR 1978: TEXTILES; 

CLOTHING; HANDICRAFTS; PORCELAIN; CLOCKS; ARTWORK; 

OTHER MISCELLANEOUS LIGHT INDUSTRIAL PRODUCTS; CANNED 
FRUIT AND VEGETABLES; AND CHEMICALS (MAINLY FOR 
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PHARMACEUTICAL MANUFACTURE). 

4. ALL TRADE IS CONDUCTED ON A CLEARING ACCOUNT BASIS; 

THERE IS NO FREE TRADE PORTION. OTHER THAN THE USUAL 
DIFFICULTY IN REACHING AGREEMENT ON PRICES IN THE 
CONTRACTS NEGOTIATED UNDER THE OVERALL AGREEMENT, THERE 
HAVE BEEN NO PARTICULAR PROBLEMS IN SINO-HUNGARIAN 
BILATERAL TRADE, ACCORDING TO THE SOURCE. 

WOODCOCK 
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